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Important  changes  have  oc- 
curred in  U.S.  cotton  produc- 
tion since  World  War  II.  Dur- 
ing the  1947-65  period,  pro- 
duction was  maintained  by  a 
sharp  upward  trend  in  yield 
per  harvested  acre — despite  a 
sharp  downward  trend  in  har- 
vested acreage.  For  the  1966 
:rop,  however,  acreage  and 
yield  dropped  sharply  and  pro- 
duction fell  to  about  81  percent 
jf  the  1947  level. 
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SUM 

The  U.S.  cotton  carryover  on  August  1, 
1967,  is  now  expected  to  total  around  12  mil- 
lion bales — down  from  the  November  1965 
Cotton  Situation's  estimate  of  13  million  bales 
and  actual  stocks  of  nearly  17  million  bales 
last  August  This  revised  carryover  estimate 
stems  from  the  reduced  1966  crop.  Mill  con- 
sumption and  export  prospects  for  1966/67  re- 
main unchanged. 

Prospective  1966  production  dropped  a  to- 
tal of  about  1  million  bales  during  October  and 
November,  primarily  due  to  widespread  freeze 
damage  just  before  the  crop  matured.  As  of 


December  1,  the  crop  was  estimated  at  9.6 
million  bales — down  over  one-third  from  last 
year's  output  of  14.9  million  running  bales. 
Most  of  the  1966  crop  had  been  ginned  through 
mid-January — about  99  percent  of  the  estimated 
total  compared  with  97  percent  from  the  1965 
crop  through  approximately  the  same  date. 
Final  data  on  ginnings  from  the  1966  crop  will 
be  released  on  March  20. 

The  drop  in  production  this  year  reflects 
both  smaller  acreage  and  reduced  yields.  Har- 
vested acreage  is  30  percent  less  than  last 
year,  mainly  because  producers  diverted  over 
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4  1/2  million  acres  of  their  allotment.  Growing 
conditions  were  generally  unfavorable  for  the 
1966  crop.  An  average  yield  of  482  pounds  per 
harvested  acre  is  indicated  for  the  1966  crop — 
down  from  last  year's  record  high  of  526 
pounds,  and  only  slightly  above  the  1960-64 
average  of  475  pounds. 

Mill  consumption  of  cotton  has  remained 
at  a  high  level  in  recent  months,  and  will 
probably  be  around  9.6  million  bales  for  this 
crop  year.  This  compares  with  9.5  million  bales 
used  last  year  and  would  be  the  largest  since 
1950/51. 

A  continuation  of  the  high  level  of  mill 
use  of  cotton  is  supported  by  the  relatively  low 
level  of  mill  stocks  in  relation  to  unfilled  orders 
for  cotton  cloth.  However,  this  ratio  has  shown 
slight  increases  in  recentmonths.  Further  rises 
could  indicate  a  fall  in  the  rate  of  cotton  con- 
sumption, since  increases  in  the  ratio  usually 
precede  decreases  in  the  rate  of  cotton  use  by 
several  months.  Another  mill  use  indicator — 
declining  mill  margins  for  cotton  cloth — also 
may  signal  a  slowdown  in  the  rate  of  cotton  use 
in  future  months.  Prices  for  cotton  fabric  have 
weakened  in  recent  months,  while  prices  paid 
by  mills  for  raw  cotton  have  risen — causing 
mill  margins  to  decline. 

Factors  contributing  to  the  high  level  of 
cotton  use  this  year  include  large  civilian  pur- 
chases of  textile  products,  expanding  military 
requirements  for  products,  and  competitive 
gains  for  cotton  in  the  domestic  market. 

U.S.  cotton  export  prospects  remain  favor- 
able for  this  crop  year.  November  exports  rose 
to  0.5  million  bales  and  totaled  1.5  million  bales 
for  August-November  1966 — up  from  1.0 million 
bales  for  the  same  period  of  1965.  Exports  are 
expected  to  continue  above  1965/66  and  may  total 
around  5  million  bales  during  this  season — up 
from  last  season's  total  of  2.9  million  bales. 
U.S.  exports  are  increasing  this  year  because  of 
record  consumption  of  cotton  in  foreign  Free- 
World  countries  and  smaller  exportable  supplies 
in  most  other  producing  countries. 

The  U.S.  textile  industry  has  operated  at 
a  high  level  during  the  past  year  and  imports  of 
cotton  textiles  have  been  large.  For  all  of  cal- 


endar 1966,  imports  (on  a  cotton-equivalent 
basis)  probably  exceeded  1  million  bales.  Ex- 
ports of  textiles  amounted  to  around  400,000 
bales — leaving  a  net  import  balance  of  over 
600,000  bales. 

U.S.  spot  market  prices  for  Middling  1- 
inch  cotton  have  shown  a  slight  upward  trend  in 
recent  weeks,  while  prices  for  some  of  the  longer 
staples  (above  1  1/32  inches)  generally  have  ex- 
hibited greater  strength.  Prices  of  the  longer 
staples  at  the  15  spot  markets  have  risen  about 
0.6  cent  per  pound  during  the  past  few  months. 
Sharp  rises  have  occurred  for  some  qualities  in 
a  few  of  the  spot  markets.  The  demand  for  longer 
staples  has  been  increasing  relative  to  supplies. 

As  of  January  11,  sales  of  cotton  by  the 
Commodity  Credit  Corporation  (since  sales  be- 
gan in  March  1966  under  announcement  NO- 
C-31)  totaled  6.9  million  bales.  Nearly  one-half 
of  total  sales  were  1  1/16  inches  and  longer. 
Less  than  10  percent  of  remaining  stocks  are 
1  1/16  inches  and  longer.  However,  sales  of 
1  1/32-inch  cotton  have  risen  sharply  in  recent 
months  (about  30  percent  of  remaining  stocks  of 
7.6  million  bales  are  in  this  category). 

Additional  provisions  for  the  1967  upland 
cotton  program  have  been  announced  by  USD  A. 
The  national  average  loan  rate  for  Middling  1- 
inch  cotton  has  been  set  at  20.25  cents  per  pound, 
compared  with  21.00  cents  for  the  1966  crop. 
The  price-support  payment  rate  will  be  11.53 
cents  per  pound,  up  from  9.42  cents  for  the  1966 
crop,  because  of  the  lower  loan  level  and  in- 
creases in  parity  prices  for  cotton.  The  diver- 
sion payment  rate  will  be  10.78  cents  per  pound, 
slightly  higher  than  10.50  cents  for  the  1966  crop. 
The  minimum  CCC  sales  price  for  Middling  1- 
inch  cotton  during  the  1967/68  crop  year  will 
continue  to  be  about  22  cents  per  pound. 

In  a  referendum  in  December  1966,  upland 
cotton  producers  approved  proposed  assess- 
ments of  $1  per  bale  to  finance  research  and 
promotion  for  cotton,  beginning  with  the  1967 
crop.  About  68  percent  of  the  producers  favored 
the  program,  which  is  intended  to  strengthen 
cotton' s  competitive  position  and  expand  its  uses. 
Also,  upland  cotton  marketing  quotas  for  the  1967 
crop  were  approved  by  91.6  percent  of  the 
farmers  voting  on  the  referendum. 
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RECENT  DEVELOPMENTS  AND  OUTLOOK 


FURTHER  PRODUCTION  DECLINE  REDUCES 
PROSPECTIVE  STOCKS 


1966  CROP  SMALLEST  SINCE  1946 

As  of  December  1,  the  1966  crop  of  all 
kinds  of  cotton  was  estimated  at  9,616,000  run- 
ning bales  by  the  Crop  Reporting  Board.  The 
current  estimate  is  over  35  percent  below  last 
year's  output  and  is  the  smallest  since  1946. 
Prospects  declined  around  1  million  bales  during 
October  and  November,  primarily  because  of 
freeze  damage. 

The  small  crop  this  year  reflects  both 
smaller  acreage  and  reduced  yields.  Harvested 
acreage  is  30  percent  less  than  last  year,  mainly 
because  producers  diverted  over  4  1/2  million 
acres  of  their  farm  allotment  to  soil  conserving 
uses  under  the  1966  upland  cotton  program.  Also, 
because  of  adverse  growing  conditions,  abandon- 
ment of  planted  acreage  is  larger  this  year  than 
normally  would  be  expected. 

The  average  yield  of  482  pounds  per  har- 
vested acre  indicated  for  1966  is  only  slightly 
above  the  1960-64  average  of  475  pounds  and  is 
down  sharply  from  last  year's  record  high  of 
526  pounds.  Growing  conditions  were  generally 
unfavorable  throughout  the  season  for  the  1966 
crop.  Planting  in  many  States  was  hampered  by 
excessive  moisture.  Continuing  rains  during  the 
growing  season  limited  normal  development  of 
the  crop  and  resulted  in  heavy  insect  damage. 
Finally,  late-season  freezes  in  Texas,  Okla- 
homa, and  in  several  Southeastern  and  Delta 
States  damaged  many  large  unopened  bolls  and 
further  reduced  production  prospects.  With  the 
exception  of  North  Carolina  and  Louisiana  aver- 
age yield  this  year  is  below  last  year.  Production 
is  smaller  in  all  the  States.  (See  tables  7 ,  8 
and  9.) 

CARRYOVER  REDUCTION  PLACED  AT 
NEARLY  5  MILLION  BALES 

U.S.  carryover  of  all  kinds  of  cotton  on 
August  1,  1967,  is  expected  to  total  around 
12.0  million  running  bales — 11.7  million  of  them 
upland  cotton.  This  estimate  is  almost  5  million 
bales  below  actual  stocks  of  nearly  17  million 
bales  last  August,  and  is  1  million  bales  below 
the  estimate  given  in  the  November  1966  Cotton 
Situation.  This  revised  estimate  is  based  on  re- 
duced crop  prospects  for  1966,  since  estimates 
for  domestic  use  and  exports  remain  unchanged. 


MORE    DETAILS  GIVEN  ON   1967  PROGRAM 

Additional  details  of  the  1967  upland  cotton 
program  were  announced  by  USDA  on  November 
28,  1966.  USDA  stated,  in  part, 

"The  upland  cotton  program  for  1967  will 
follow  closely  the  program  used  this  year  on  the 
1966  crop.  It  has  proved  effective  in  reducing 
the  supply  of  cotton  to  more  manageable  levels, 
in  keeping  U.S.  cotton  priced  competitively  on 
both  domestic  and  world  markets,  in  protecting 
the  income  of  cotton  farmers,  and  in  reducing 
Government  expenditures. 

".  .  .  .  Officials  point  out  that  the  sharp 
reduction  in  production  in  1966  is  greater  than 
was  anticipated  or  even  desired  in  any  one 
year.  Factors  other  than  the  operation  of  the 
program  contributed  to  the  lower  than  expected 
production.  Abnormal  weather  conditions  and 
increased  insect  infestation  hit  hard  at  the  1966 
crop.  With  the  kind  of  program  outlined  herein 
for  1967  it  is  expected  that  under  normal  pro- 
duction conditions  the  1967  crop  may  well  be 
as  much  as  2  million  bales  larger  than  1966 
production." 

Provisions  of  the  1967  program  include: 

(1)  A  national  average  loan  rate  of  20.25 
cents  per  pound  for  Middling  1-inch  cotton  at 
average  location,  compared  with  21.00  cents  for 
the  1966  crop. 

(2)  A  continuation  of  the  minimum  CCC 
sales  price  for  Middling  1-inch  cotton  at  the  1966 
level  (about  22  cents  per  pound\ 

(3)  A  price-support  payment  rate  of  11.53 
cents  per  pound,  compared  with  9.42  cents  in 
1966.  The  payment  is  made  on  the  domestic 
allotment  (65  percent  of  the  regular  acreage 
allotment).  The  price  support  payment  is  in  addi- 
tion to  the  price  support  loan  and  represents  the 
amount  necessary  to  provide  cooperating  pro- 
ducers 65  percent  of  parity  on  the  cotton  pro- 
duced within  the  permitted  acreage. 


(4)  A  diversion  payment  rate  of  10.78 
cents  per  pound  compared  with  10.50  cents  for 
the  1966  crop.  As  in  1966,  the  minimum  acreage 
diversion  percentage  for  cooperation  in  the  pro- 
gram is  12.5  percent  of  the  allotment;  the  maxi- 
mum  diverted   for   payment   is    35  percent. 
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(5)  Small  farms  (with  allotments  of  not 
more  than  10  acres  or  projected  production  of 
3,600  pounds)  will  continue  to  receive  all  the 
program  benefits  without  reducing  acreage.  If 
small  farms  choose  to  divert  acreage,  they  will 
receive  an  additional  diversion  payment  for  such 
acreage. 

On  November  29,  USDA  released  informa- 
tion on  cotton  loan  differentials  for  the  1967 
crop.  Information  contained  in  the  release,  in 
part,  was  as  follows: 

"The  cotton  price  support  loan  system  of 
premiums  and  discounts  for  different  grades, 
staple  lengths,  and  micronaire  readings  (mike) 
will  continue  to  be  used  in  the  cotton  program 
in  1967.  USDA  officials  say  that  this  feature  of 
the  program  will  be  of  unusual  importance  this 
year  and  should  be  taken  into  account  by  farmers 
before  planting  their  1967  crop. 

"Commodity  Credit  Corporation's  stocks 
of  cotton  have  increased  by  about  2  million  bales 
each  year  for  the  past  5  years.  A  substantial 
part  of  this  increase  was  of  short  staples  and 
other  less  desirable  qualities.  Merchants  and 
mills  inform  the  USDA  that  much  of  the  cotton 
will  not  sell  at  current  prices. 

"With  the  reduced  production  under  the  new 
law,  the  USDA  points  out  that  it  is  most  important 
that  1967  production  be  of  qualities  that  are  in 
demand  by  mills  and  for  export  and  will  sell  at 
market  prices.  Under  these  circumstances,  its 
more  important  than  ever  before  that  CCC 
differentials — both  under  the  loan  and  sales 
program — reflect  the  actual  value  of  cotton.  To 
keep  existing  markets — as  well  as  to  build  new 
ones — growers  and  CCC  must  be  in  position  to 
supply,  at  acceptable  prices,  the  types  and  qual- 
ities of  cotton  wanted. 

"  Between  now  and  the  determination  of  loan 
differentials  for  the  1967  crop,  the  Department 
will  watch  carefully  the  prices  being  paid  for  the 
various  types  and  qualities  of  1966-crop  cotton 
throughout  the  Belt,  and  the  types  and  qualities 
of  cotton  being  tendered  to  CCC  for  loan,  being 
redeemed  from  the  loan  and  being  purchased 
from  CCC  stocks. 

"If,  at  the  time  the  loan  differentials  are 
announced,  certain  types  or  qualities  of  cotton 
are  continuing  to  accumulate  in  CCC  stocks  and 
not  selling  because  they  are  overprices  in  rela- 
tion to  other  types  and  qualities  of  cotton,  loan 
program  differentials  for  location,  grade,  staple 
length  and  micronaire  reading  will  be  established 


to  encourage  the  production  of  the  more  desirable 
types  and  qualities. 

"  USDA  officials  hope  this  advance  infor- 
mation will  encourage  farmers  to  produce  those 
types  and  qualities  of  cotton  in  1967  that  are 
in  greatest  demand  by  domestic  mills  and  for 
export. 

"During  the  current  season,  demand  has 
been  strong  for  1  1/16-inch  or  longer  cotton 
with  good  micronaire  and  tensile  strength.  De- 
partment officials  urge  that  farmers  who  have 
been  producing  cotton  which  usually  ends  up  in 
CCC  inventory  or  who  have  been  confronted 
with  a  problem  of  low  price  due  to  grade, 
staple,  micronaire,  or  tensile  strength  should 
attempt  to  produce  more  desirable  cotton." 

RESEARCH  AND  PROMOTION  REFERENDUM 
PASSES 

USDA  has  announced  final  results  of  the 
cotton  research  and  promotion  referendum. 
Upland  cotton  producers  approved  proposed 
assessments  of  $1  per  bale  to  finance  research 
and  promotion  for  cotton.  About  68  percent  of 
the  producers  voting  favored  the  program,  which 
is  intended  to  strengthen  cotton's  competitive 
positon  and  expand  its  uses.  The  proposed 
program  will  be  administered  by  a  Cotton  Board 
composed  of  members  nominated  by  cotton  pro- 
ducers' organizations  and  selected  by  the  Sec- 
retary of  Agriculture. 

CONSUMPTION    AND    EXPORT  PROSPECTS 
REMAIN  FAVORABLE  FOR  1966/67 

MILL    CONSUMPTION  UP  SLIGHTLY  FROM 
LAST  YEAR 

Prospects  for  mill  consumption  have  not 
changed  in  recent  months.  The  daily  rate  of  use 
has  remained  at  a  level  slightly  above  the  same 
months  of  the  1965/66  season.  Total  mill  con- 
sumption is  expected  to  reach  about  9.6  million 
bales  (9.5  million  bales  of  upland  cotton).  This 
compares  with  9.5  million  bales  last  year,  and 
would  be  the  largest  mill  use  of  cotton  since 
1950/51.  (See  tables  10  and  11.) 

Cotton  mill  use  continues  large  this  year 
because  of  large  civilian  purchases  of  textile 
products,  competitive  gains  for  cotton  in  the 
domestic  market,  and  expanding  military  re- 
quirements. (See  tables  12,  13,  and  14.)  The 
use  of  rayon  and  acetate  staple  fibers  on  cotton- 
system  spinning  spindles  has  trended  downward 
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in  recent  months  and  remained  below  year- 
earlier  levels.  The  use  of  higher-priced  non- 
cellulosic  staple  fibers  has  remained  at  a  high 
level,  but  the  rate  of  increase  has  slowed. 
(See   tables  15  and  16.) 

COTTON  EXPORT  PROSPECTS  REMAIN 
STRONG 


U.S.  cotton  exports  have  been  at  high  levels 
in  recent  months.  Shipments  during  August- 
November  1966  amounted  to  about  1.5  million 
bales — up  from  1.0  million  bales  for  the  same 
months  of  1965.  (See  tables  17  and  18.) 

The  estimate  of  total  shipments  for  the 
1966/67  crop  year  is  still  placed  at  5  million 
bales — up  sharply  from  last  year,  when  U.S. 
exports  fell  to  2.9  million  bales. 

Record  consumption  of  cotton  in  foreign 
Free-World  countries  and  smaller  exportable 
supplies  in  most  other  producing  countries  are 
contributing  to  the  rise  in  U.S.  cotton  exports. 
Cotton  stocks  in  most  foreign  countries  during 
1966/67  are  expected  to  remain  at  low  levels. 
(See  table  19.) 

Government  funds  available  for  financing 
U.S.  cotton  exports  under  special  programs  are 
larger  this  fiscal  year.  Through  mid-January, 
available  funds  (including  authorizations  and 
loans  issued  but  not  used  in  previous  years 
as  well  as  those  which  might  not  be  utilized  in 
fiscal  1966/67)  would  cover  shipments  of  around 
1.9  million  bales,  not  including  Barter  program 
shipments.  For  the  past  fiscal  year,  actual 
shipments  under  specified  Government  pro- 
grams totaled  about  1.2  million  bales.  Authori- 
zations for  1966/67  fiscal  year  financing  are 
above  a  year  earlier  under  each  of  the  3  major 
programs.  (See  table  20.) 

DOMESTIC  MARKET  DEVELOPMENTS 

RATIO  OF  MILL  STOCKS  TO 
UNFILLED  ORDERS  RISING 

The  ratio  of  mill  stocks  to  unfilled  orders 
for  cotton  cloth  has  risen  slightly  in  recent 
months,  although  it  has  remained  at  a  relatively 
low  level.  At  the  end  of  November,  the  ratio 
was  0.24.  (See  table  1.)  This  compares  with 
an  average  of  around  0.40  for  the  past  10  years. 

Mill  inventories  of  cotton  cloth  have  in- 
creased slightly  in  recent  months,  while  unfilled 


orders  have  declined  slightly — causing  the  ratio 
to  rise.  Further  advances  in  the  ratio  could 
indicate  a  slowdown  in  the  rate  of  consumption. 
Increases  in  the  ratio  usually  precede  decreases 
in  the  rate  of  cotton  use  by  several  months. 


Table   1. —  Cotton  broadwoven  goods  at  UJ5.  cotton 
mills:  Ratio  of  stocks  to  unfilled  orders,  season- 
ally adjusted,  January  1963  to  date  !_/ 


Month 

1963 

1964 

:  1965  : 

1966 

January 

:  0.59 

0.46 

0.27 

0.20 

February 

:  .60 

.49 

.25 

.19 

March 

:  .57 

.52 

.22 

.17 

April 

.57 

.54 

.20 

.16 

May 

.56 

.52 

.19 

.16 

June 

.54 

.47 

.20 

.17 

July 

.51 

.43 

.21 

.17 

August  : 

.51 

.40 

.21 

.18 

September 

•  .49 

.38 

.21 

.19 

October 

.45 

.36 

.92 

.22 

November 

.43 

.33 

.23 

.24 

December  : 

.44 

.30 

.23 

1/  End  of  month. 


Based  on  data'  from  American  Textile  Manufacturers 
Institute,  Inc. 

CLOTH  PRICES  SLIGHTLY  LOWER 

The  average  wholesale  value  of  the  fabric 
(20  constructions)  made  from  a  pound  of  cotton 
declined  from  a  month  earlier  during  December 
and  was  slightly  below  December  1965.  For  the 
expanded  series,  the  average  cloth  value  also 
declined  in  December.  (See  table  21.) 

For  both  series,  mill  margins — the  price 
spread  between  a  pound  of  fiber  and  its  ap- 
proximate cloth  equivalent — narrowed  in  De- 
cember because  of  an  increase  in  the  price  for 
raw  cotton  used  in  fabric  manufacture. 

COTTON  TEXTILE  IMPORTS  LARGE 

With  the  high  level  of  activity  within  U.S. 
textile  industry,  imports  of  cotton  textiles  were 
at  high  levels  during  the  past  year.  Imports, 
on  a  raw  cotton  equivalent  basis,  were  around 
75,000  bales  during  November — down  sharply 
from  October,  but  about  18  percent  higher  than 
the  same  month  a  year  earlier.  For  January- 
November  1966,  imports  equivalent  to  957,000 
bales  were  about  37  percent  above  the  same 
period  in  1965.  (See  table  22.) 
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U.S.  exports  of  cotton  textiles  have  con- 
tinued at  low  levels  for  the  past  2  years.  For 
January-November  1966,  exports  amounted  to 
361,000  bales — up  slightly  from  the  same  months 
of  1965 — leaving  a  net  import  trade  balance  of 
nearly  600,000  bales.  In  1965,  exports  were  the 
smallest  since  1938.  Canada  continues  to  be  the 
largest  importer  of  U.S.  cotton  fabric.  (See 
tables  23  and  24.)  Canada's  imports  rose  in  1966 
because  of  a  textile  mill  strike  which  reduced 
output. 

SPOT  MARKET  PRICES  STEADY  TO  HIGHER 

Spot  market  prices  for  Middling  1-inch 
cotton  have  been  mostly  steady  in  recent  months 
but  show  a  slight  upward  trend  in  recent  weeks, 
in  contrast  to  the  relative  stability  of  Middling 
1-inch  cotton,  prices  for  longer  stapled  cotton 
(above  1  1/32  inches)  have  generally  exhibited 
greater  strength  in  recent  months  because  of 
declining  supplies  in  relation  to  demand.  The 
basic  support  price  for  Middling  1-inch  cotton 
at  average  location  for  the  1966  crop  is  21.00 
cents  per  pound.  The  market  has  averaged 
between  21.83  cents  and  21.92  cents  per  pound 
for  the  past  3  months.  (See  tables  2  and  3.) 


Table  2  .--Cotton:  American  Middling  1-inch  price 
per  pound  at  U.S.  15  markets,  monthly  average, 
August  1963  to  date 


Month 

1963-64 

:  1964-65 

:  1965-66 

:  1966-67 

If 

:  y 

:  1/ 

Cents 

Cents 

Cents 

Cents 

Aug. 

33,17 

31.20 

29.98 

22.04 

Sept. 

33.09 

30.67 

29.72 

21.86 

Oct. 

33.08 

30.58 

29.68 

21.83 

Nov. 

33.11 

30.58 

29.62 

21.84 

Dec. 

33.15 

30.57 

29.53 

21.92 

Jan. 

33.22 

30.56 

29.51 

Feb. 

33.30 

30.63 

29.46 

Mar.  : 

33.38 

30.72 

29.46 

Apr. 

33.41 

30.77 

29.49 

May 

33.37 

30.84 

29.57 

June  : 

33.27 

30.91 

29.60 

July 

32.57 

30.69 

29.60 

Average  : 

33.18 

30.73 

29.60 

1/  Prices  include  equalization  payments  which  were 
eliminated  August  1966. 
Consumer  and  Marketing  Service. 


Table^. —  Cotton:  Middling  white,  price  per  pound 
at  15  U.S.  spot  markets,  monthly  averages, 
August  1966  to  date  1/ 


Month 

15/16" 

:  1  1/32" 

:  1 1/16" 

:  1  3/32" 

Cents 

Cents 

Cents 

Cents 

Aug. 

20.54 

23.11 

24.09 

24.76 

Sept. 

20.34 

22.94 

23.95 

24.61 

Oct. 

20.32 

22.93 

23.96 

24.62 

Nov. 

20.28 

22.94 

24.18 

24.83 

Dec. 

20.17 

23.02 

24.52 

25.17 

1/  Loan  rates,  at  average  location,  for  Middling 
15/16",  1  1/32",  1  1/16",  and  1  3/32"  are  19.60, 
21.95,  22.80  and  23.40  cents  per  pound  respectively 
(excluding  the  20  point  premium  for  3.5-4.9  micronaire). 

Consumer  and  Marketing  Service  and  Agricultural 
Stabilization  and  Conservation  Service. 

Although  prices  received  by  farmers  usu- 
ally decline  seasonally  from  November  to  De-, 
cember,  they  advanced  in  December,  reflecting 
increased  demand  for  the  longer  staple  lengths. 
The  mid-December  average  price  was  22.03 
cents  per  pound — up  from  21.89  cents  in  Novem- 
ber. (See  table  4.)  The  support  price  for  the  1966 
crop  of  upland  cotton  (average  of  the  crop)  is 
20.21  cents  per  pound. 

1966-CROP  G INNINGS  NEARLY  COMPLETED: 
STAPLE  LENGTH  SHORTER,  GRADE  LOWER 

Ginnings  from  the  1966  crop  have  increased 
rapidly  in  recent  months,  after  lagging  in  the 
earlier  months  of  the  season  when  weather  was 
unfavorable  for  mechanical  harvesting.  (About  85 
percent  of  last  year"  s  crop  was  mechanically 
harvested  and  it  may  be  seen  in  table  25  that 
such  harvesting  has  increased  rapidly  in  recent 
years.  Ginnings  through  January  15  totaled 
9,525,599  bales,  99  percent  of  the  1966  crop. 
Last  year  97  percent  of  the  1965  crop  had  been 
ginned  by  January  15. 

Ginnings  from  the  1966  crop'  contain  the 
smallest  proportion  of  Middling  and  higher  white 
grades  in  recent  years.  The  grade  index  at  92.6 
is  the  lowest  since  1945.  Quality  wasreducedby 
adverse  growing  conditions.  Average  staple 
length  this  year — at  33. 1  thirty-seconds  inches 
is  down  slightly  from  33. 3  thirty-seconds  inches 
last  year.  However,  ginnings  of  cotton  stapling 
1  1/16  inches  and  above  comprise  59.1  percent 
of  the  1966  crop  compared  with  58.1  percent  in 
1965.  (See  table  5.) 
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Table  4  . — Cotton:  American  upland,  average  price 
per  pound  received  by  farmers,  by  months, 
August  1963  to  date 


Month 

:  1963-64 

■  1964-65 

1965-66 

1966-67 

:  Cents 

Cents 

Cents 

Cents 

Aug. 

:  32.01 

30.57 

28.90 

21.17 

Sept. 

:  32.73 

30.63 

29.48 

21.17 

Oct. 

:  32.93 

30.95 

29.39 

22.45 

Nov. 

:  32.46 

30.12 

29.02 

21.89 

Dec. 

:  31.28 

29.30 

27.93 

22.03 

Jan. 

30.19 

27.71 

26.59 

Feb. 

:  30.22 

27.54 

26.56 

Mar. 

31.32 

28.60 

27.93 

Apr. 

31.60 

29.24 

28.49 

May 

32.22 

29.88 

28.49 

June 

32.80 

30.13 

29.08 

July 

32.61 

30.01 

29.87 

Av.  1/  : 

32.02 

29.62 

28.03 

1/  Weighted  average. 


Statistical  Reporting  Service. 
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LOAN  ACTIVITY  LIGHTER;  CCC  SALES  LARGE 

Stocks  of  cotton  from  the  1966  crop  held 
by  the  Commodity  Credit  Corporation  against 
outstanding  price  loans  totaled  only  2.2  million 
bales  as  of  January  13 — down  from  million 
on  approximately  the  same  date  a  year  earlier. 
(See  tables  26  and  27.)  Because  of  a  small  crop 
in  relation  to  disappearance  this  year,  market 
prices  for  many  grades  and  staples  have  risen 
well  above  the  support  price  and  most  of  the 
crop  has  moved  into  the  market. 

Sales  of  cotton  by  CCC  have  been  large  in 
recent  months.  Through  January  11,  CCC  had 
sold  about  6.9  million  bales  under  NO-C-31. 
About  7.6  million  bales  of  upland  cotton  remained 
in  inventory.  Nearly  one-half  of  the  cotton  sold 
thus  far  stapled  1  1/16-inches  and  longer,  and 
such  cotton  comprised  less  than  10  percent  of 
unsold  stocks.  Sales  of  1  1/32-inch  cotton  have 
risen  sharply  in  recent  months,  and  about  30  per- 
cent of  remaining  stocks  are  in  this  category. 
(See  table  6.) 

LINTERS  STOCKS  EXPECTED 
TO  DECLINE  FURTHER 

Stocks  of  cotton  linters  are  likely  to  fall 
to  the  Korean  conflict  low  level  of  around  250,000 


Table  5. --Upland  cotton:  Ginnings,  by  staple  length,  prior  to 
December  I,  crops  of  1965  and  1966 


Season  through  November  30 

Staple 

:  1965 

:  1966 

Bales 

Percent 

Bales 

Percent 

7/8"  and  shorter 

:  50,110 

0.4 

76,762 

0.8 

29/32" 

:  419,530 

3.6 

558,624 

6.4 

15/16" 

:  952,981 

8.2 

1,125,303 

12.9 

31/32" 

:  355.193 

3.0 

380,257 

4.4 

1" 

:  533,823 

4.6 

294,139 

3.4 

1  1/32" 

2,575,665 

22.1 

1,130,508 

13.0 

1  1/16" 

4,649,210 

39.9 

3,168,897 

36.5 

1  3/32" 

1,714,717 

14.7 

1,580,480 

18.2 

1  1/8"  : 

208,616 

1.8 

158,174 

1.8 

1  5/32"  and  longer 

199,806 

1.7 

228,652 

2.6 

Total 

11,659,651 

100.0 

8,701,796 

100.0 

Consumer  and  Marketing  Service. 
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Table  6  .--CCC  cotton  inventory:  Stocks,  August  1,  1966  and  January  11,  1967 
and  cotton  sold  under  NOC-31  since  March  7,  1966 


Staple 


:  Inventory 

Sold— NO--C-31  if 

Current  inventory 

:          July  31,  1966 

Mar.  7,  1966- Jan.  9,  1967 

Jan.  11,  1967 

7/8"  and  shorter 

29/32" 

15/16" 

31/32" 

1" 

1  1/32" 
1  1/16" 
1  1/32" 
1  1/8" 

1  5/32"  and  longer 


Total 
If  Sales  betoi 


140,358 
1,188,870 
3,236,612 

834,741 

935,440 
4,145,908 
3,711,211 

234,878 
55,843 
21,741 


1.0 
8.2 
22.3 
5.8 
6.4 
28.6 
25.6 
1.6 
.4 
.1 


40,301 
344,017 
732,460 
299,139 
261,648 
1,818,231 
3,139,468 
171,397 
36,876 
16,991 


0.6 
5.0 
10.7 
4.4 
3.8 
26.5 
45.8 
2.5 
.5 
.2 


100,057 
844,853 
2,504,152 
535,602 
673,792 
2,327,677 
571,743 
63,481 
18,967 
4,750 


14,505,602 


100.0 


6,860,528 


100.0 


7,645,074 


1.3 
11.1 

32.8 
7.0 
8.8 

30.4 
7.5 


.2 
.1 


100.0 


3re  adjustments. 
Agricultural  Stabilization  and  Conservation  Service. 


bales,  due  to  the  sharp  cutback  in  cotton  pro- 
duction. This  would  be  less  than  one-fifth  of  this 
year's  estimated  disappearance.  (See  table  28.) 

Prices  for  cotton  linters  have  been  rising 
since  the  early  months  of  calendar  1966.  These 
price  rises  have  led  to  some  cutback  in  domestic 
consumption  of  linters  and  to  higher  imports.  Es- 
timated disappearance  (combined  consumption 
and  exports)  at  1.6  million  bales  is  well  above 
production  of  1.1  million  bales.  (See  table  29.) 

WORLD  DEVELOPMENTS  AND  OUTLOOK 

FOREIGN  FREE-WORLD  COTTON 

CONSUMPTION  REMAINS  FAVORABLE; 
PRODUCTION  PROSPECTS  LOWER 

Consumption  of  cotton  in  foreign  Free- 
World  countries  is  estimated  by  the  Foreign 
Agricultural  Service  at  26.0  million  bales — 
unchanged  from  the  November  estimate.  This 
compares  with  last  year's  total  of  24.9  million 
bales  and  the  previous  record  high  in  1964/65 
of  25  million  (See  table  19.) 

Most  of  the  increase  in  consumption  this 
year  is  expected  in  importing  countries.  India 
and  Japan  are  expected  to  show  the  largest 
increases.  In  India,  increased  supplies  of  cotton 
and  more  normal  textile  stock  levels  are  ex- 
pected to  lead  to  increased  mill  activity.  Japan' s 


textile  stock  position  is  also  improved,  and  some 
improvement  is  apparent  in  the  Japanese  textile 
export  outlook.  Italy  and  France  are  expected 
to  show  moderate  consumption  increases  this 
year,  having  recovered  from  a  slowdown  of 
textile  activity  experienced  last  year. 

Production  of  cotton  in  foreign  Free-World 
countries  is  now  expected  to  be  down  about  0.7 
million  bales  from  last  year's  record  output, 
and  0.8  million  from  the  November  F.A.S.es-- 
timate.  Production  prospects  in  recent  months 
have  been  reduced  in  several  countries  because 
of  unfavorable  growing  conditions.  Prospective 
output  is  noticeably  lower  in  Mexico,  Brazil, 
Syria  and  Egypt.  Declines  in  these  countries 
more  than  offset  improved  prospects  in  India 
and  Peru.  Prospects  have  improved  substan- 
tially in  Russia  for  this  year*  s  crop. 

IMPORT  PRICES  STRENGTHEN, 
BUT  REMAIN  BELOW  LAST  YEAR 

Price  quotations  for  most  qualities  of 
cotton  in  foreign  import  markets  have  strength- 
ened in  recent  weeks,  particularly  for  the  longer 
staples — reflecting  a  tightening  of  the  supply  in 
relation  to  demand. 

Price  quotations  for  U.S. -grown  cotton 
have  continued  to  average  below  a  year  ago  and 
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below  the  same  grade  and  staple  of  Mexican- 
grown  cotton.  For  example,  the  price  for  U.S. 
Middling  1  1/32-inch,  c.i.f.  Liverpool,  during 
December  averaged  26.00  cents  per  pound.  (See 
tables  30  and  31.)  This  compares  with  26.97 
cents  per  pound  for  December  1965.  The  price 


of  the  same  grade  and  staple  of  Mexican-grown 
cotton  averaged  27.84  cents  per  pound  in  De- 
cember, compared  with  27.27  cents  for  the  same 
month  of  1965.  U.S.  and  foreign  average  spot 
export  prices  are  shown  in  table  32. 


The  Cotton  Situation  is  published  January, 
March,  May,  July,  September  and  November. 

The  next  issue  is  scheduled  for  release 
March  28,  1967. 
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Table  7  . — Cotton:    Acreage,  production  and  yield  forecast, 
by  States,  crop  of  1966  with  comparisons 


1966 

!         Lint  yield  per  < 
:         harvested  acre  i 

Production  l/ 

State  : 

;Acreage 
for 

1966  ! 

harvest 

1  Average 

;  1960-61+ 

1965 

! Indica- 

:    ted  : 
:  1966 

Average 
I96O-6U 

1965 
crop 

crop 
indica- 
:  ted 
Dec.  1  ! 

,  Change 
from 
:  1965 

1,000      1,000  1,000 
1,000  bales     bales  bales 

acres     Pounds     Pounds    Pounds  2/  2/  2/  Percent 


North  Carolina 

:  155 

373 

287 

288 

302 

221 

93 

-57.9 

South  Carolina 

:  305 

39^ 

l+8i+ 

l+l+l 

h  57 

^95 

280 

-1+3.1+ 

Georgia  : 

:  380 

1+03 

1+67 

1+02 

555 

563 

318 

-1+3.5 

Tennessee  : 

:  365 

559 

611 

1+87 

603 

637 

370 

-hi. 9 

Alabama  ! 

!  566 

428 

50U 

393 

769 

850 

463 

-5^.5 

Missouri 

:  190 

559 

559 

1+17 

1+35 

390 

165 

-1+2.3 

Mississippi 

:  995 

586 

675 

651 

1,81+5 

2,017 

1,350 

-33.1 

Arkansas 

:  855 

539 

572 

^35 

1,1+62 

1,1+1+1 

775 

-1+6.2 

Louisiana 

:  352 

507 

5I+0 

61k 

560 

562 

if  50 

-19.9 

Oklahoma  ! 

UlO 

275 

319 

263 

352 

369 

225 

-39.0 

Texas  ! 

.  3,990 

3^7 

1+02 

382 

l+,l+80 

4,665 

3,175 

-31.9 

New  Mexico 

\  136 

682 

637 

635 

278 

233 

180 

-22.7 

Arizona 

:  251 

1,026 

1,108 

966 

851 

787 

505 

-35.8 

California 

:  618 

1,072 

1,116 

979 

1,803 

1,690 

1,260 

-25.1+ 

Other  States  3/ 

27 

1+10 

362 

331 

h3 

36 

18 

-50.0 

United  States 

:  9,595 

^75 

526 

1+82 

1^,795 

1^,965 

9,627 

-35.7 

American 

Egyptian  kj 

I  77.7 

5^2 

563 

h73 

105.1+ 

88.2 

76.5 

-1.3 

l/  Production  ginned  and  to  be  ginned. 

2/  Bales  of  500  pounds  gross  weight.  A  500-pound  bale  contains  about  1+80  net  pounds 
of  lint. 

3/  Includes  Virginia,  Florida,  Illinois,  Kentucky,  Kansas,  and  Nevada. 
5/  Included  in  State  and  United  States  totals. 

Crop  Reporting  Board,  December  8,  1966. 
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Table    8» — Cotton:    Acreage,  planted  and  harvested,  and  yield  per  acre 
on  harvested  acreage,  by  regions,  1950  to  date 


Crop  year 
beginning 
August  1 

West 

:  1) 

Southwest 

2/ 

:  Delta 

Southeast 

y  : 

Total 

:  1,000 

Per- 

1,000 Per- 

1,000  Per- 

1,000  Per- 

1,000 

:  acres 

cent 

acres  cent 

acres  cent 

acres  cent 

acres 

1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
i960 
196I 
1962 
1963 
1964 
1965 
1966  8/ 


'lanted  acreage  5/ 


764 
625 
629 
646 
862 
818 
957 
974 
983 
975 
937 
959 
1,056 
1,031* 
1,031 
1,01+5 

929 


657 
683 
721 
766 
806 
830 
865 
901 
9^7 
966 
987 
999 
995 


204 
163 
164 
230 
235 
281 
269 
290 
382 
330 
331 
3U3 
339 
351+ 
338 
391+ 
371 


195 
211 
220 
233 

246 
260 
279 
299 
311 
324 
331 
345 
354 


307 
322 
366 
385 
395 
536 
U99 
392 
1+30 

5U6 
1+97 
1+89 
510 

61+2 

61+3 
609 
51+1 


345 
372 
392 
389 
1+01+ 
1+30 
1+U9 
1+63 
1+77 
505 
516 
529 
545 


209 
331 
277 
275 
296 
1+05 
359 
331+ 
1+22 
386 
371 
338 
363 
1+61 
1+88 
1+52 
3^2 


281 
291+ 
302 
300 
323 
31+3 
31+7 
351+ 
361+ 
382 
391 

1+02 
1+98 


1950 

:  1,051 

5.6 

8,130 

43.1 

5,740 

30.4 

3,91*5 

20.9 

18,866 

1951 

:  2,227 

7.6 

14,915 

50.8 

7,325 

25.0 

4,886 

16.6 

29,353 

1952 

:  2,398 

8.5 

13,710 

48.9 

6,858 

24.4 

5,099 

18.2 

28,065 

1953 

:  2,381+ 

8.9 

11, 791* 

43.9 

7,570 

28.1 

5,124 

19.1 

26,872 

1951+ 

:  1,546 

7.7 

9,239 

46.1 

5,576 

27.8 

3,691 

18.4 

20,052 

1955 

:  1,332 

7.4 

8,495 

47.2 

4,881 

27.1 

3,283 

18.3 

17,991 

1956 

:  1,338 

7.8 

8,054 

47.2 

4,605 

27.0 

3,080 

18.0 

17,077 

1957 

:  1,289 

9.0 

6,838 

47.8 

3,959 

27.7 

2,224 

15.5 

14,310 

1958 

:  1,323 

10.7 

6,105 

49.3 

3,369 

27.2 

1,582 

12.8 

12,379 

1959 

:  1,1*97 

9-5 

7,435 

47.0 

4,346 

27.4 

2,555 

16.1 

15,833 

i960 

:  1,619 

10.1 

7,455 

46.4 

4,433 

27.5 

2,573 

16.0 

16,080 

1961 

:  1,1+1+6 

8.7 

7,785 

46.9 

4,639 

28.0 

2,718 

16.4 

16,588 

1962 

:  1.1+51+ 

8.9 

7,595 

46.6 

4,573 

28.1 

2,671 

16.4 

16,293 

1963 

:  1,353 

9.1 

6,845 

46.1 

4,165 

28.1 

2,480 

16.7 

14,843 

1961+ 

:  1,339 

9.0 

6,839 

46.1 

4,182 

28.2 

2,477 

16.7 

14,836 

1965 

:  1,275 

9.0 

6,435 

45.5 

4,094 

28.9 

2,349 

16.6 

14,153 

1966 

:  1,032 

10.0 

4,715 

45.5 

2,989 

28.9 

1,617 

15.6 

10,353 

Harvested 

acreage 

1950 

:  1,026 

5.8 

7,495 

41.9 

5,493 

30.8 

3,829 

21.5 

17,843 

1951 

'  2,179 

8.1 

13,335 

49.4 

6,650 

24.7 

4,785 

17.8 

26,949 

1952 

2,357 

9.1 

11,920 

46.0 

6,633 

25.6 

5,011 

19.3 

25,921 

1953 

2,31+7 

9.6 

9,920 

40.8 

7,028 

28.9 

5,046 

20.7 

24,341 

1951+ 

1,509 

7.8 

8,660 

45.0 

5,459 

28.4 

3,623 

18.8 

19,251 

1955 

1,287 

7.6 

7,690 

45.5 

4,746 

28.0 

3,205 

18.9 

16,928 

1956 

1,290 

8.3 

6,915 

44.3 

4,441 

28.4 

2,969 

19.0 

15,615 

1957 

1,21+8 

9.2 

6,445 

47.5 

3,683 

27.2 

2,182 

16.1 

13,558 

1958 

1,288 

10.9 

5,805 

48.9 

3,206 

27.1 

1,550 

13.1 

11,849 

1959 

1,1*59 

9.7 

6,975 

46.1 

•♦,195 

27.7 

2,488 

16.5 

15,117 

i960 

1,577 

10.3 

6,955 

45.4 

4,284 

28.0 

2,493 

16.3 

15,309 

196I 

1,1*09 

9.0 

7,205 

46.1 

4,404 

28.2 

2,616 

16.7 

15,634 

1962 

1,1+18 

9.1 

7,112 

45.7 

4,434 

28.5 

2,605 

16.7 

15,569 

1963 

1,310 

9.2 

6,440 

45.3 

4,o42 

28.5 

2,420 

17.0 

14,212 

1964 

1,306 

9.3 

6,250 

44.5 

4,080 

29.0 

2,421 

17.2 

14,057 

1965 

1,21+1 

9.1 

6,120 

45.0 

3,974 

29.2 

2,280 

16.7 

13,615 

1966  6/ 

1,007 

10.5 

4,400 

1*5.5 

2,761 

28.9 

1,427 

15.6 

9,595 

Yield 

per  acre  on 

harvested 

acreage 

West 

1/ 

:  Southwe 

st  2/  : 

Delta 

3/ 

Southeast  4/ 

United  States 

Actual  ] 

Trend 
7/ 

\    Actual  ] 

Trend  : 
7/  : 

Actual  \ 

Trend  : 
7/  : 

Actual  ] 

Trend 
7/ 

,  .     ,   :  Trend 
Actual  m  ^1 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds  Pounds 

269 
269 
280 

324 
341 
417 
409 
388 
466 
461 
446 
438 
457 
517 
517 
526 
432 


286 
307 
322 
331 
351 
373 
392 
410 
425 
444 
455 
468 

479 


1/  West  includes  California,  Arizona,  New  Mexico,  and  Nevada.    2/  Southwest  includes  Texas,  and  Oklahoma.    %J  Delta  includes 
Missouri,  Arkansas,  Tennessee,  Mississippi,  Louisiana,  Illinois,  and  Kentucky.    4/  Southeast  includes  Virginia,  North  Carolina, 
South  Carolina,  Georgia,  Florida,  and  Alabama.    _5_/  Not  adjusted  for  final  acreage  compliance  with  allotments.    6/  Crop 
Reporting  Board  report  of  August  8,  1966.    jj  Trend  yield  is  9- year  centered  average  yield.    8/  Crop  Reporting  Board  report 
of  December  8,  1966. 

Crop  Heporting  Board,  Statistical  Reporting  Service. 
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Table  9  . — Production  and  percentage  distribution  of  cotton  by  regions, 
United  States,  1935  to  date 


Crop 
year 

Production 

Percentage  of  LT.  S.  crop 

begin- 
ning 
Aug.  1 

•    West  : 
:      1/  ' 

South- 
west 

9  / 

:    Delta  : 

:    States  : 
o  / 

South- 
east 

A  i 

21 

:  United 
:  States 

West 

South- 
west 

9  / 

'    Delta  | 
States 

0  / 

:  .IL 

South- 
east 

A  / 
i/ 

1,000 

1,000 

1,000 

1,000 

1,000 

;  bales 

bales 

bales 

bales 

bales 

500  lb. 

500  lb. 

500  lb. 

500  lb. 

500  lb. 

gr.  wt. 

gr.  wt. 

gr.  wt. 

gr.  wt. 

gr.  wt. 

Pet. 

Pet. 

Pet. 

Pet. 

1935  : 
1916 

I7JU  < 

449 
744 

3,523 
3,223 

3,171 

A    70  A 

4,  /24 

3,495 

O  "7AO 

o,  /Uo 

10,638 

1  O  OAA 

iz,oyy 

4 

6 

33 

OA 

20 

30 

OQ 
OO 

33 

OA 
30 

1937 

1,214 

5,927 

6,787 

5,017 

18,946 

6 

31 

36 

27 

1"  JO  , 

716 

3,649 

4,572 

3,007 

11,943 

6 

31 

38 

25 

1939  : 

"7  A  "7 

747 

O   O  70 

3,372 

4,643 

o  aco 

11   Q  1  7 
11,01/ 

0 

OO 

OQ 
07 

OA 

20 

1940  : 

Q  £Q 
000 

>4  AO£ 

A    1  OO 

4,  i^Z 

0,34U 

t  9  CAA 
12,300 

•7 

/ 

0.0 

OO 
OO 

OQ 

20 

1941  : 

091 

Q   O  7A 
0,0  70 

vl  OAA 

4,200 

O  A\H 

2,41  / 

1  A  7  A  A 

1U,  /44 

0 

O  1 
01 

Af\ 

4U 

OO 

23 

1942  : 

706 

3,746 

5,108 

3,256 

12,817 

6 

29 

40 

25 

1943  : 

580 

3,207 

4,502 

3,138 

11,427 

5 

28 

39 

28 

1944  ; 

C"7A 

579 

o  ion 

O  vlOO 

0,432 

i  o  ion 

12,23U 

5 

07 

Af\ 

40 

OQ 

2o 

1945  : 

576 

o  mn 
2,079 

3,644 

O   7  1  C 

2,716 

A  a  i  c 

9,015 

/ 

oo 
23 

Aft 

40 

OA 
30 

1946  : 

758 

1,931 

3,413 

2,539 

8,640 

9 

22 

39 

30 

1947 

1,185 

3,767 

4,192 

2,716 

11,860 

10 

32 

35 

23 

1948  : 

1,532 

3,527 

6,282 

3,536 

14,877 

10 

24 

42 

24 

1949  : 

2,087 

6,650 

4,878 

2,512 

16,128 

13 

41 

30 

16 

1950 

1,639 

3, 188 

O    C  1  o 

3,518 

1,667 

10,014 

16 

32 

35 

f  -7 

17 

1951  : 

O    O  A  1 

2,842 

A    CO  A 

4,536 

4,467 

3,304 

15, 149 

19 

30 

or* 

29 

OO 

22 

1952  : 

3,098 

4,072 

5,068 

2,901 

15,139 

21 

27 

33 

19 

1953  : 

1954  • 

3,167 

9  7IA 

4,754 

4  914 
H,a,OH 

5,646 
4  V\7 

2,899 
2  240 

16,465 
11  697 

19 

20 

29 
31 

34 
33 

18 
16 

1955 

9  9CI1 

4, 3U4 

C.  9.  1  0 
3,010 

9  7AC 
t,  /U3 

1  A  79  1 
1 4,  /  4  1 

10 

0. 1 
01 

OA 
OO 

10 

1956 

9  C.7Q 

3  Q7A 
O,0  /0 

j  £OQ 

4,62V 

O  007 

lo,olU 

1  Q 

iy 

OQ 

oc 

1  "7 
1  / 

1957 

2,539 

3.895 

3,010 

1,520 

10,964 

23 

36 

27 

14 

1958 

2,644 

4,621 

2,883 

1,364 

11,512 

23 

40 

25 

12 

1959 

4,7  1  0 

>1  707 

4,  /y  / 

A  7Q  A 

4,  /04 

o  r\f\  a 

1  A  CCO 

14,  530 

oa 
2U 

0  o 
OO 

O  0 

33 

1  A 

14 

1960 

3,086 

4,804 

4,448 

1,934 

14,272 

22 

34 

31 

13 

1961 

2,823 

5,155 

4,497 

1,843 

14  318 

2(1 

16 

11 

13 

1962 

3,128 

5^037 

4,724 

1^9  78 

K867 

21 

34 

32 

13 

1963 

2,830 

4.753 

5,423 

2,328 

15,334 

19 

31 

35 

15 

1964 

2,822 

4,410 

5,483 

2,467 

15,182 

19 

29 

36 

16 

1965 

:  2,714 

5,034 

5,057 

2,151 

14,956 

18 

34 

34 

14 

1966  5/ 

:  .1,949 

3,400 

3.112 

1,166 

9,627 

20 

35 

33 

12 

1/    West  includes  California,  Arizona,  New  Mexico,  and  Nevada.    2/   Southwest  includes  Texas,  and  Oklahoma. 
3/  Delta  includes  Missouri,  Arkansas,  Tennessee,  Mississippi,  Louisiana,  Illinois,  and  Kentucky. 
4/   Southeast  includes  Virginia,  North  Carolina,  South  Carolina,  Georgia,  Florida,  and  Alabama.    5/  Crop  Reporting 

Board  report  of  December  8,  1966. 


Crop  Reporting  Board,  Statistical  Reporting  Service. 
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Table  10.  —  Cotton  other  than  extra-long  staple:    Supply  and  distribution, 
United  States,  1950  to  date 


Year 

Supply 

Distribution 

beginning 

:  Carryover  : 

Produc-  * 

Net  ; 

City 

Total 

"    Consump- ] 

Net  \ 

De- 

: Total 

August  1 

:  beginning  : 
.  of  season  : 

tion  1/ 

imports  \ 

crop 

[       tion  " 

exports  ° 

stroyed 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1  000 

bales  2/ 

bales  2/ 

bales  2/ 

bales  2/ 

bales  2/ 

bales  2/ 

Vial         P  / 

hal  oc    y 1 

bales  2/ 

19S0 

6,781.1 

Q  788  6 

67.6 

28.0 

16  66s  1 

•3/10  ^S7  0 
*-u,  j?i  *" 

1+  1 07  7 

27  O 

1 1+  1+91  7 

XH,H^X.  { 

19S1 
i~y  ji- 

2  IPS  "5 

^  ,  ^yy '  y 

ll* ,  982 . 7 

26.1 

1+0.0 

17  ?hh  ? 

■3/0  116  s 

S   SI  1+  8 
J  ,  PxH  •  u 

3.s  n 

ll*,666.3 

19S2 

2,7Ul.l 

15,030.6 

60.7 

It2.0 

17, 87lt.lt 

^/9.158  1 

3,01*8.2 

50.0 

12,1*56.2 

*-y  J  J 

5,511.0 

16.295  0 
, <^y j  • v 

1*Q  5 

lt3  0 

21,898.6 

8  1*75  5 

^  ,  h  1  y  •  y 

-3  760  s 

7S  0 
i  y .  v 

12, 311.0 

19Sh 

9  569  s 

y  y  y^y  •  y 

13»50l*.l 

1*7  Q 

1+6.  o 

23,167.5 

8  72Q  9 

3  liliS  1 
J, HHP  .  J_ 

60  0 

12  2^1+  9 

19S5 
*-yyy 

11,028. 5 

ll*.591  1* 

50.7 

1*7.0 

25,717.6 

l/Q  081+  7 

?   1 9li  It 
£  ,  X^H  .  H 

11  279  1 

1056 

Ik  ■30Q  0 

XH  ,  jyy > v 

12,928.1 

ho  0 

50.O 

27, 1*20.  It 

^/8  ltQ6  ? 
j/  u,  h;aj  . £- 

7   S3Q  8 

1 ,?jy-o 

16  0^6  0 

19S7 
j-yy  1 

11,269. 3 

10,782. 5 

96.6 

58.0 

22,206.1* 

3/7.899  8 

S  707  1 

13,606.8 

1  qs8 

8  6lS  ? 

11  291  3 

SI  0 

si  0 

20,008.6 

■3/8  S9^  7 

2,766.0 

— 

XX,  JyJ^.U 

19S9 

8,732.6 

ill  ll^s  3 

xh  J  H jy  "  J 

1*7  5 

50.0 

2^. 26s  S 

8,879.1* 

7,178.2 

16,057.6 

i960  : 

7,1*01*. 3 

lit  ,286. 9 

1*1.5 

63.0 

21,795-7 

3/8,131.2 

6,625.0 

lit, 756. 3 

1961 

7,089.5 

ll+, 323.1 

68.2 

Gi.o 

21, 51*1*.  9 

3/8,783.2 

it, 905. 8 

13,689.0 

1962  ! 

7,71*1.0 

lit, 711. 7 

5l*. 2 

68.0 

22,571+.  9 

3/8,258.3 

3,3h8.2 

11,606.5 

1963  ' 

11,016.0 

15,036.2 

102.0 

26,208.5 

3/8,U68.0 

5,660.8 

lit, 128. 8 

196I*  : 

12,125.1 

15.060.3 

5/3U.3 

70.0 

27,289.7 

9,018.6 

1*,  038.1+ 

13,057.0 

1965  : 

Vt,  031. 3 

ll*,66o.6 

y32.it 

88.0 

28,811.9 

9,355-9 

2,936.1* 

12,292.3 

1966  5/  ; 

l6,57U.O 

6/9,51*1.6 

35.0 

70.0 

26,220.6 

9,500.0 

5,000.0 

lit, 500.0 

1/  Includes  in-season  ginnings.    2/  Running  bales  except  imports  which  are  in  bales  of  500  pounds.     3/  Adjusted 
to  a  cotton  marketing  year  basis,  August  1-July  31-    J*/  Imports  for  consumption.     5/  Preliminary  and  estimated. 
6/  Crop  Reporting  Board  report  of  December  8,  I966.    Data  from  Bureau  of  the  Census. 


Table  11. — Extra-long  staple  cotton:    Supply  and  distribution, 
United  States,  1950  to  date  1/ 


Supply 


beginning 
August  1 

:    Carryover  : 
:    beginning  : 
:    of  season  : 

Produc-  I 
tion  * 

Imports  : 

Total 

:  1,000 

1,000 

1,000 

1,000 

bales  2/ 

bales  2/ 

bales  2/ 

bales  2/ 

1950 

65.O 

62.2 

121.2 

21*8.1* 

1951 

82.1* 

1*6.0 

1+6.1 

17h.5 

1952 

:  U8.3 

93.5 

132.5 

27h.  3 

1953 

93.7 

61*. 5 

92.1 

250.3 

195h 

158.1+ 

1*0.9 

98.it 

297.7 

1955 

176.9 

1*1.5 

85.9 

301*.  3 

1956 

129.8 

U9.1 

93-1 

272.0 

1957 

53-3 

79-7 

ltit.6 

177.6 

1958 

121.7 

81.9 

85.5 

289.I 

1959 

152.3 

69.I 

83.2 

301*.  6 

i960 

151*.  1* 

66.0 

85.7 

306.1 

1961 

138.3 

61.0 

81*. 2 

283.6 

1962 

5/90. 1* 

109.8 

82.1* 

282.6 

1963 

5/199.6 

161.2 

80.5 

1+1*1.3 

1961* 

I/253.2 

116.7 

82.7 

1*52.6 

1965 

5/259.3 

85.6 

87.6 

1*32.5 

1966  6/ 

5/288.5 

7y7H.it 

8/85.6 

1*1*8.5 

Distribution 


Consump- 
tion 


Exports 


Total 


•1,000 
bales  2/ 

3/152.1* 
3/79-5 
3/IO3.I 
100.7 
111.6 
3/121*.  9 
3/112.2 
3/99-1* 
3/109.1 
137.3 
3/11*8.1 
3/170.6 
3/160.6 
3/11*0.7 
152.3 
11*0.9 
11*5.0 


1,000 
bales  2/ 


20.3 
57.9 
9.7 
23.5 

1*.2 
7.1* 
7.1 
2.7 
1.6 
21.2 
5.7 
2/30.0 


1,000 
bales  2/ 

152.1* 
79-5 
103.1 
100.7 
112.0 

1U5.2 
170.1 
109.1 
132.6 
1A1.5 

155.1* 
177.7 
163.3 
11*2.3 
173-5 
1U6.6 
175.0 


1/  Includes  American-Egyptian,  Sea  Island  and  foreign-grown  cotton.    2/  American-Egyptian  and  Sea  Island  in 
running  bales,  foreign  in  bales  of  500  pounds.     3j  Adjusted  to  a  cotton  marketing  year  basis  Aug.  1-July  31.  V  Less 
than  50  bales.     5/  Foreign  stockpile  cotton  included  by  the  Bureau  of  the  Census  as  of  Aug.l  was  7,168  bales  in 
1962  ,  61,168  bales  in  I963,  27,1*7h  bales  in  I96U,  18,307  bales  in  1965,  and  12,500  bales  in  I966.     In  bond  cotton 
is  not  included;  116,609  bales  as  of  Aug.  1  in  1963,  60,297  in  I96U ,  38,022  in  I965,  and  33,281*  in  1966.    6/  Prelim- 
inary and  estimated,    jj  Crop  Reporting  Board  report  of  December  8,  I966.    8/  Import  quota.    2/  Includes  foreign- 
grown  cotton  released  from  the  national  stockpile. 

Bureau  of  the  Census. 
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Table  15 . — Upland  cotton:    Daily  rate  of  mill  consumption,  unadjusted  and  seasonally 

adjusted,  August  196U  to  date 


Month 

196U/65 

;        1965/66  1/ 

:        1966/67  1/ 

J  Unad- 
[  justed 

:  Adjusted  2/ 

Unad- 
\  justed 

:  Adjusted  2/ 
: 

J  Unad- 
'.  justed 

:  Adjusted  2/ 
: 

Bales  3/ 

Bales  3/ 

Bales  3/ 

Bales  3/ 

Bales  3/ 

Bales  3/ 

August 

35,023 

33 , 773 

36,079 

34 . 792 

September 

34,556 

34,350 

34.838 

34  630 

"36  7I+8 

jO,?<-7 

October 

34.703 

33.821+ 

^7  ^Sl 

November  * 

35.583 

34.547 

36,951 

35,875 

37,445 

36,35^ 

December 

31.434 

33.764 

32,745 

35,172 

33,605 

36,096 

January 

35,876 

36,129 

37,085 

37,346 

February  : 

36,1+16 

35,321 

37,079 

35,964 

March  ; 

35,925 

3*+,  677 

37,320 

36,023 

April  ! 

36,087 

35,907 

37,356 

37,170 

May  : 

36,474 

34,737 

37,921 

36,115 

June  : 

35,271 

34,546 

36,903 

36,144 

July  : 

29,21+8 

35,281 

30,66l 

36,586 

1/  Preliminary.  2/  See  November  I96U  Cotton  Situation  for  seasonal  adjustment  factors. 
3/~ Running  bales. 


Original  data  from  the  Bureau  of  the  Census,  seasonal  factors  based  on  Bureau  of  Labor  Statis- 
tics Program. 


Table  16  . — Man-made  staple  fiber:    Daily  rate  of  mill  consumption  by  cotton-system 
spinning  spindles,  unadjusted  and  seasonally  adjusted, 
August  I96U  to  date 


;        196V65  1 

1965/66  1/ 

1966/67  1/ 

:  Rayon 
:  and 
:  acetate 

Non- 
■  cellulosic 

2/ 

Rayon 
and 
acetate 

Non-  j 
cellulosic 
2/ 

Rayon  ; 
and  j 
acetate 

Non- 
cellulosic 
2/. 

:           :  Adj. 
.Unadj . .  2/ 

.:  Adj. 
.Unadj . .  3/ 

:  Adj . 
Unadj . .  2/ 

:  Adj. 
Unadj . .  3/ 

■    :  Adj. 
,  Unadj..  3/ 

:  Adj. 
Unadj . .  2/ 

1,000  lb.         1,000  lb.         1,000  lb. 


1,000  lb. 


1,000  lb. 


1,000  lb. 


2,662 
2,570 
2,605 
2,641+ 
2,320 
2,570 
2,581 
2,539 
2,^96 
2,503 
2,438 
2,034 


2,533 
2,540 
2,498 
2,516 
2,41+5 
2,61+1 
2,498 
2,455 
2,511 
2,U8l 
2,431 
2,390 


1,248 
1,232 

1,222 
1,235 
1,112 

1,279 
1,369 
1,373 
1,431 
1,480 
1,424 
1,287 


1,165 
1,238 

1,222 
1,289 

1,244 

1,332 

1,377 
1,345 
l,4l8 
1,364 
1,290 
1,410 


2,338 
2,422 
2,510 
2,528 
2,387 
2,436 
2,391 
2,495 
2,590 
2,528 

2,468 
1,964 


2,225 
2,392 
2,1+07 
2,1+05 
2,515 
2,504 
2,315 
2,413 
2,606 
2,505 
2,1+61 
2,308 


1,549  1,446  2,1+66    2,346    1,889  1,764 

1,564  1,572  2,387    2,359    1,795  l,8o4 

1,699  1,699  2,428    2,328    1,858  1,858 

1,703  1,778  *2,l+64  *2,344  *1,947  *2,.032 

1,578  1,765  2,118   2,232   1,695  1,896 

1,884  1,962 

1,918  1,930 

1,924  1,881+ 

1,958  1,941 

1,997  1,841 

1,864  1,688 

l,56l  1,710 


1/  Preliminary.  2/  Includes  nylon,  acrylic  and  modacrylic,  polyester,  and  other  man-made  staple 
fibers.    3/  See  November  1964  Cotton  Situation  for  seasonal  adjustment  factors.  *Revised. 


Original  data  from  the  Bureau  of  the  Census,  seasonal  factors  based  on  Bureau  of  Labor  Statis- 
tics Program. 
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Table  19. — Cotton:    Supply  and  distribution  in  the  foreign  Free  World, 
1963/64  to  1966/67  (August-July  marketing  year) 


Item 

;  1963/6U 

;  1964/65 

:  1965/66 

1  / 

:  y 

:  1966/67 

:  ^ 

Mi  lli  on 

Mi  1 1 i  nn 

Mi  "1  T  i 

Mi  1  "1  i  r\n 

bales 

bales 

bales 

bales 

Starting  carryover  3/ 

9.7 

10.3 

10.5 

10.6 

Production 

21.9 

23.0 

23.5 

22.8 

Imports  from  United  States 

:  5.5 

4.0 

2.9 

^.9 

Tr>"h  a  1    <ti  lYYFtl  v 

1  1  1 1  (CI  1  OLALJLJ.l.Jr 

37  1 
>          j  1  •  j. 

j  1  •«) 

36  9 

^8  3 

Consumption 

:  24.4 

25.0 

24  9 

26.0 

Exports  to  United  States, 

net  exports  to  Communist 

countries,  and  destroyed 

2.4 

1.8 

1.4 

2.0 

Total  disappearance 

!  26.8 

26.8 

26.3 

28.0 

Ending  carryover 

:  10.3 

10.5 

10.6 

10.3 

1/  Preliminary.    2/  Estimated. 

3/  Includes 

cotton  afloat, 

in  transit,  and  in  free  ports. 

Foreign  Agricultural  Service. 


Table  20. — Special  programs  of  the  U.S.  Government  for  financing  cotton  exports; 

Fiscal  years  I963M  to  1966/67  1/ 


1963/64 

:  1964/65 

:  1965/56 

:     1966/67  2/ 

Program  1 

Value 

[Quantity 

[  Value 

[Quantity 

[  Value 

[Quantity 

[  Value 

[Quantity 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

Million 

dollars 

bales  3/  dollars 

bales  3/  dollars 

bales  3/  dollars 

bales  3/ 

Public  Law 

87-195  (AH))  4/ 

1.8 

5/ 

2.0 

5/ 

0.9 

5/ 

Export-Import 

103.4 

Bank  6/ 

61.  4 

0.5 

61.5 

0.5 

71.6 

0.6 

0.8 

Public  Law  480 

Title  I 

115.2 

•  9 

104. 0 

.7 

42.6 

.3 

75.1 

.6 

Title  IV 

5.^ 

5/ 

14.5 

.1 

27.0 

.2 

53.7 

.4 

Total  7/ 

183.8 

l.U 

182.0 

1.4 

142.1 

1.2 

'232..  2 

i.9 

Barter 

20.3 

0.2 

54.2 

0.4 

53.7 

0.4 

8/5v8 

8/5/ 

1/  Authorized  for  delivery  and  shipment. 


2/  Preliminary.    Data  through  January  20,  1967. 
3/  Running  bales  partly  estimated. 

4/  Mutual  Security  program  discontinued.  Superceded  by  PL87-195  (AID).  Data  from  disbursements. 
5/  Less  than  50,000  bales. 

6/  Includes  amounts  advanced  by  participants  or  disbursed  by  others  at  Export-Import  Bank  risk. 
7/  Totals  made  from  unrounded  data.    8/  July-September  1966. 
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Table  21. — Price  of  unfinished  cloth  (20  constructions),  price  of  raw  cotton, 
and  mill  margin,  United  States,  by  months,  1950  to  date 


Aug. 


Sept. 


Oct. 


Nov. 


Dec. 


:  Crop- 

:  Jan. 

Feb. 

Mar. 

:  Apr. 

May 

June 

:  July 

:  year 

:  average 

?  ■  r: : 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Unfinished  Cloth  1/ 

94.95 

96. 1U 

91*.  1*1* 

91.29 

AA  3i 

Ac   1  A 

*7A  aIi 
(0.91* 

89.52 

70.9l< 

69.03 

67.U0 

AA  an 
00. 53 

All  All 
04  .  04 

A)i  m 

04.97 

AA  An 
OO  .02 

AA  c-7 
00.57 

68.  kh 

68.1*1* 

67.UU 

AA  At 
00.01 

AA  AA 
00.00 

67.71 

67.73 

AA  nl. 
OO.  31* 

63.U1 

62.92 

62.63 

62 . 31 

62 . 10 

62.12 

Ao  liT 

02 . 41 

03.02 

62.19 

62.1*2 

62.01* 

At  ),n 
Ol .  4  { 

6l .  27 

At  cA 

ol.  po 

At  Aa 
0I.O9 

At  cl. 
Ol.  54 

65.1*9 

65.W 

61*. 88 

61*.  33 

Ao  aA 
o3-9o 

63-33 

62 .  51 

o4 . 05 

62.00 

61.11 

60.52 

Aa  t  A 
00. 10 

59.7!* 

59-52 

59. 1*2 

61.22 

57.19 

56.98 

56.70 

56.27 

cc  AA 
55.DO 

55-37 

55.62 

56.75 

53.89 

59.11 

60.09 

60. 59 

At  a)i 
01 .  LJ4 

At  c)i 
Ol .  p4 

61.95 

c  A  AA 
50.00 

614.87 

61*. 92 

61*.  6U 

6U  15 

6^  7Q 

63.87 

63.  U8 

63.84 

58.06 

57.78 

57.61* 

57.1*6 

57.54 

57-60 

57.88 

59-00 

60.63 

60.76 

61.07 

61.23 

61.19 

61.  21* 

61.29 

60.61 

60.55 

60.1*7 

60.1*9 

60.26 

60.00 

60.11 

60.28 

60.52 

62.32 

62.37 

62.37 

61.82 

61.29 

60.62 

60.69 

61.  5U 

63.13 

63.28 

63.1*2 

63.89 

61*. 65 

6U.  85 

65.30 

62.98 

65.08 

65. 01* 

6U.  88 

65.02 

65. 1U 

65.16 

65.23 

65.15 

81.61 

72.79 

68.1*9 
67.72 
60.75 
62.35 
61.78 
58.18 
55.80 
62.29 
62.86 
58.78 
61.12 
60.56 
60.83 
65. 1*3 
65.37 
66.79 


38.58 
36.50 
1*1.66 
34.75 
35.88 
36.29 
33-93 
3»t.54 
35-14 
34.25 
32.52 
3U.8I* 
35-89 
35.33 
27.61* 
27.12 
24.97 
25.11 


U3.03 
36.29 
26.83 
32.97 
21*.  87 
26.06 
27.85 
23.61. 
20.66 

28.01* 

30.34 
23.94 
25.23 
25.23 
33.19 
38.31 

1*0.1*0 
1*1.68 


89.50 
69.00 
69.91 
67.09 
60.98 
62.86 
61.74 
57.82 
55.82 
62. 61* 
61.90 
59.78 
60.93 
60.85 
60.96 
65.30 
65.33 
67.11 


1*1.52 
36.29 
1*0.19 
34.35 
36.1*7 
35.30 
33-93 
34.2i» 
35-23 
33-50 
32.25 
35.16 
35-23 
35.19 
26.82 
26.73 
21*.  73 
2l*.  88 


1*7.98 
32.71 
29.72 
32.74 
24.51 
27.56 
27.81 
23.58 
20.59 
29.1U 
29.65 
2U.62 
25.70 
25.66 
34.11* 
38.57 
1*0.60 

; 


89.61 
68.30 
70.25 

65.63 
61.1*8 
63.71 
63.21 
57.18 
55.96 
63.11* 
60.61* 
60.32 
60.71 
61.25 
61.33 
65.23 
65.33 
67.16 


Uo.  92 
38.12 
37.70 
34.19 
36.36 
35.33 
34.09 
34.75 

35.46 
32.82 
32.05 
35.35 
35.08 
35.11 
26.80 
26.61 
2i*.  66 
2l*.  81 


U8.69 
30.18 
32.55 
31.1+1* 
25.12 
28.38 
29.12 
22.1+3 
20.50 
30.32 
28.59 
24.97 
25.63 
26. 11* 
34.53 
38.62 
1*0.67 
1+2.35 


90.97 
70.35 
69.13 
64.06 
61.13 
61*.  1*0 
62.93 
56.82 
56.78 
63.79 
59.98 
60.1*5 
60.68 
62.01 
61.60 
65.15 
65.21 
67.18 


1*3.45 
1*2.71 
36.08 
34.1*7 
35.90 
36.07 
34.35 
36.15 
35.23 
33.09 
31.99 
35.1*6 
35.10 
35-27 
26.98 
26.57 
24.80 
2U.95 


U7. 52 
27.61* 
33.05 
29.59 
25.23 
28.33 
28.58 
20.67 
21.55 
30.70 
27.99 
2U.99 
25.58 
26.74 
34.62 
38.58 
1+0.1+1 
1*2.23 


93-39 
72.12 
68.98 
63.1*8 
61.21+ 
65.30 
62.54 
57.18 
57.58 
61*. 65 
58.61 
60. 51* 
60.67 
62.34 
62.52 
65.ll 
61*.  93 
66.76 


1*3.52 
1*3.63 
34.86 
34.35 
36.25 
35.78 
34.1+3 
36.13 
34. 1+6 
33-70 
32.00 
35-58 
35-30 
35-37 
27.30 
26.31* 
25-39 
25.1*9 


1+9.87 
28.1*9 
34.12 
29.13 
2U. 99 
29.52 
28.11 
21.05 
23.12 
30.75 
26.61 
2U.96 
25.37 
26.97 
35.22 
38.77 
39.54 

1+1.27 


Raw  Cotton  2/ 


1+5.28 
43.32 

34.01* 
34.85 
36.29 
36.32 
34.79 
35.58 
34.96 
33.69 
32.01 
35.78 
35.1*5 
35.47 
27.30 
26.30 


2/ 
1*1.96 

34.52 
35.74 
36.1*1 
37.12 
35.07 
35.42 
35.06 
33-1*5 
32.1*1 
35.82 
35.66 
35-55 
27.26 
26.27 


1*6.22 
1*2.12 
34.92 
35.79 
35.65 
37.05 
34.70 
35.22 
35.22 
33.29 
33-32 
35.98 
35-95 
35.58 
27.26 
26.30 


Mill  Margin  hj 


1*9.67 
27.62 
31*.  1*0 
28.56 
25.90 
29.17 
27.21 
21.61 
22.93 
31.18 
26.05 
21*.  85 
25.10 
26.85 
35.83 
38.78 


37 
27.07 
33.92 
27.18 
26.01 
28.34 

26.  OU 
21.56 
2l*.05 
31.1+7 
25.37 
2U.9I+ 

24.81 

26.82 
36.02 
38.77 


1*8.22 
25.28 
32.52 
26. 81* 
26.39 
27.83 
25.82 
21.1*8 
24.87 
31.35 
2U.  32 
25.09 
24.54 
26.79 
36.16 
38.58 


1+6.23 
1+2.23 
34.60 
35.56 
35-78 
36.69 
34.68 
35-20 
35.52 

33-1+6 
33.1+6 
35.85 
36.08 
35.63 
27.1+0 
26.31 


1*5.06 
2U.3O 
32.01 
26.75 
25.69 
27.61+ 
25.50 
21.07 
25.07 
30.69 
21+.00 
25.38 
21*.  18 
26.19 
36.1*9 
38.71 


1*6.18 
1*0.29 
34.90 
35.82 
36.54 
36.76 
34.71 
35.1+6 
35.1+3 
33-53 
33.86 
36.13 
36.16 
35.67 
27.35 
26.1*2 


1*2.13 
24.55 
31.98 
26.28 
21+ .  73 
27.20 
25.03 
20.22 
25.50 
30.26 
23.68 
25.06 

23.81* 
25.62 
37.30 
38.72 


U6.ll 
1*2.09 
34.89 
35.62 
36.61 
36.85 
34.71* 
35.55 
35-57 
33-1*8 
34.09 
36.34 
35.86 
35.76 
27.36 
26. 1*1* 


38.99 
22.88 
32.82 
26.50 
2U.97 
26.1*8 
24.78 
19.82 
25-97 
30.39 
23.51 
2U.90 
21*. 25 

24.86 
37.1*9 
38.72 


1+0.91 
Ul.23 
35-17 
35-93 
36.1+8 
35-72 
34.75 
35.66 
35.54 
33.36 
34.1+5 
36.19 
35-57 
35.60 
27.33 
26.1+8 


38.03 
25-39 
32.56 
26.1*8 
25.1+1 
26.79 
24.67 
19.96 
26. 1*1 
30.12 
23.1+3 
25.10 
2l*.71 
25.09 
37.97 
38.75 


I+3.5I+ 
1+0.87 
36.13 
35-12 
36.22 
36.27 
34.51 
35-33 
35. 24 
33.47 
32.87 
35.71 
35.61 
35.46 
27.23 
26.U9 


1*5.98 
27.70 
32.20 
28.70 
25.32 
27.78 
26.71 

21.1*2 
23.1+1+ 
30.37 
26.13 
24. 90 
24.91 
26.18 
35-75 
38.66 


1/  The  estimated  value  of  cloth  obtainable  from  a  pound  of  cotton  with  adjustments  for  salable  waste. 
2/  Monthly  average  prices  for  four  territory  growths,  even  running  lots,  prompt  shipments,  delivered  at  Group  201  (Group  B) 
mill  points  including  landing  costs  and  brokerage.    Prices  are  for  the  average  quality  cotton  used  in  each  kind  of  cloth. 
Beginning  August  1964,  prices  are  for  cotton  after  equalization  payments  of  6.5  cents  per  pound  have  been  made.     The  mill 
margins  shown  for  April-July  1964  do  not  reflect  the  6.5  cents  per  pound  equalization  payment  made  to  domestic  cotton  users 
on  all  bales  of  eligible  cotton  opened  beginning  12:01  A.M.  April  11,  I96U,  through  July  31,  I96I+.  (5.75  cents  beginning  August 
I965 . )    Payments  eliminated  beginning  August  I966 . 
3/  Markets  closed. 

4/  Difference  between  cloth  prices  and  cotton  prices. 

*    Revised  series.    See  Mill  Margins  Report,  August  I966,  C  and  MS,  for  detailed  explanation  of  series 
Cotton  Division,  Consumer  and  Marketing  Service. 
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Table  26. — Commodity  Credit  Corporation  stocks  of  cotton, 
United  States,  August  1,  1965-July  31,  1966 


Date 

■  Total 

Upland 

Extra- long  staple  l/ 

Owned 

[  Under 
*  loan 

Total 

Owned 

2/ 

I       Under  " 
j  loan 

Total 

;  1,000 
:  bales 

1,000 
bales 

1,000 
bales 

1,000 
bales 

1,000 
bales 

1,000 
bales 

1,000 
bales 

1965 


August 

1 

:  11,5h6 

11,376 

11,376 

170 



170 

August 

6 

;      11, 5w 

11,376 

11,376 

170 



170 

August 

13 

:  11,467 

11,297 

— 

11,297 

170 



170 

August 

20 

|  11,1+76 

11,297 

10 

11,307 
11,134 

169 



169 

August 

27 

:  11,303 
11,306 

11,117 

17 

169 



169 

September 

3 

11,117 

20 

11,137 

169 



169 

September  10 

11,172 
11,216 

10,975 

28 

11,003 
11,01+7 

169 



169 

September  17 

10,975 

72 

1  Cr\ 

169 



1  Cry 

169 

September  2h 

11,113 

10,806 

137 

10,91+3 

loo 

1  CO 

16  0 

October 

1 

11,232 

10,806 
10,lt96 

258 

11,061+ 

t  CQ 

loo 

1  CO 
I6O 

October 

8 

ll,06l 

397 

10,893 

•t  CO 

loo 

1  CQ 

16  0 

October 

15 

11,158 

10,1+96 

1+95 

10,991 

-1  fry 

167 

1  Cry 

167 

October 

22 

11,152 

10,323 

00  d 

10,985 

lOY 

T  Cn 
167 

October 

29 

11,373 

10,323 

003 

11,206 

167 

1  Cry 

167 

November 

5 

11,572 
11,934 

10,2U0 

T      1  Ct~ 
1,165 

11,1+05 

T  Cry 

167 



T  Cry 
167 

November 

12 

10,21+0 
10,11+2 

1,527 

11,767 

t  CC 

166 

1 

167 

November 

19 

12,207 

1,898 

12,01+0 
12,361t 

iCc 

165 

2 

167 

November 

26 

12,531 
12,877 

10,11+2 

2,222 
2,632 

163 

1+ 

167 

December 

3 

10,076 

12,708 

163 

c 
6 

169 

December 

10 

13,234 

10,076 

2,988 
3,338 

13,061+ 

1  Cry 

162 

0 
0 

170 

December 

17 

13,528 

10,019 

13,357 

T  Cry 

162 

9 

171 

December 

2k 

13,881 

10,019 
9,965 

3,609 

13,708 

162 

11 

173 

December 

31 

ll+,130 

3,991 

13,956 

162 

12 

174 

January 

7 

ll* ,  508 

9,965 

4,360 

14,333 

-I  1.  C\*\* 
14,644 

T  Cry 

162 

13 

175 

January 

lU 

ll+,820 

9,920 

1+,72U 

1  Cry 

162 

14 

t  nC 

176 

January 

21 

15,102 

9,920 

5,005 

14,925 

1  Cry 

162 

15 

177 

January 

28 

15,279 

9,850 

5,252 
5,1+1+7 

15,102 

iCry 

162 

15 

177 

February 

It 

15,474 

9,850 

15,297 

1  Cry 

162 

15 

177 

February 

11 

15,568 

9,797 

5,59^ 

15,391 

161 

16 

177 

February 

18  : 

15,672 

9,797 

5,697 

15,494 

-■  Ct 

161 

17 

178 

February 

25 

15,709 

9,750 

5,779 

15,529 
15,574 

1  c  1 

161 

19 

180 

March 

1+ 

15,755 
15,598 

9,750 

5,82l+ 

1  Ci 

161 

20 

lol 

March 

11  ! 

9,576 

5,81+0 
5,852 

15,1+16 

1  Cr\ 

160 

22 

182 

March 

18  : 

15,610 

9,576 

15,1+28 

1  Cr\ 

160 

22 

1  On 

102 

March 

25  : 

15,01+2 

9,003 

5,854 

ll+,857 

i  Cr\ 

160 

25 

105 

April 

1  : 

15,030 

9,003 

5,839 

H+,81+2 

160 

28 

188 

April 

8  : 

14,1+83 

8,1+87 

5,806 

14,293 

160 

30 

190 

April 

15  : 

14,1+59 

8,1+87 

5,781 

ll+,268 

160 

31 

191 

April 

22  : 

lit,  291 

8,158 

5,9*3 

ll+,101 

159 

31 

190 

April 

29  : 

ll+,092 

8,158 

5,71+2 

13,900 

159 

33 

192 

May 

6  : 

13,818 

7,918 

5,708 

13,626 

159 

33 

192 

May 

13  ! 

13,791 

7,918 

5,681 

13,599 

159 

33 

192 

May 

20  : 

13,481+ 

7,651 

5,61+1 

13,292 

159 

33 

192 

May 

27  : 

13,442 

13,089 

7,651 

5,599 

13,250 
12,897 

159 

33 

192 

June 

3  : 

7,342 

5,555 

159 

33 

192 

June 

10  : 

13,063 

7,353 

5,519 

12,872 

158 

33 

191 

June 

17  : 

12,781 

7,150 
7,20l+ 

5,1+1+0 
5,367 

12,590 

158 

33 

191 

June 

2k  • 

12,762 

12,571 
12,396 

158 

33 

191 

July 

1  : 

12,586 

7,075 

5,321 
5,283 

158 

32 

190 

July- 

8  : 

12,547 

7,075 
6,971 

12,358 

158 

31 

189 

July 

15  : 

12,1+01+ 

5,21+6 

12,217 

157 

30 

187 

July 

22  : 

12,128 

6,971 
7,316 

l+,970 

11,941 

157 

30 

187 

July 

29  : 

12,239 

4,737 

12,052 

157 

30 

187 

1/  Includes  American-Egyptian  and  Sea  Island. 

2]  Includes  American-Egyptian  cotton  transferred  to  CCC  from  the  national  stockpile,  but  does  not  include  the 
foreign-grown  cdtton  transferred  from  the  stockpile  for  sale  or  disposition. 


^griculturaJ^Siabilization  and  Conservation  Service. 
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Table  27. — Commodity  Credit  Corporation  stocks  of  cotton, 
United  States,  August  1,  1966,  to  date 


Date 

j  Total 

!  Upland 

:     Extra-long  staple  1/ 

Owned 

|  Under 
\  loan 

:  Total  , 

Owned 

:  2/ 

|  Under 
[    loan  I 

:  Total 

1966 

Aug.  1 

Aug.  5 

Aug.  12 

Aug.  19 

Aug.  26 

Sept.  2 

Sept.  9 

Sept.  16 

Sept.  23 

Sept.  30 

Oct.  7 
Oct.  ll* 
Oct.  21 
Oct.  28 

Nov.  U 

Nov.  11 

Nov.  18 

Nov.  25 

Dec.  2 

Dec.  9 

Dec.  16 

Dec.  23 

Dec.  30 

Jan.  6 
Jan.  13 


1,000 
bales 


12,239 
12,239 
12,052 
12,052 
11,836 

11,836 
11,587 
11,596 
11,285 
11,313 

10,972 
11,033 
10,752 
10,838 

10,605 
10, 73^ 
10,387 
10,512 

10,0*+9 
10,210 

9,850 
10,008 

9,65^ 

9,672 
9,952 


1,000 
bales 


12,052 
12,052 
11,865 
11,865 
11,650 

11,650 
11,398 
11,398 
11,067 
11,067 

10,693 
10,693 
10,35^ 
10,35*+ 

10,007 
10,007 
9,^78 
9,^78 

8,809 
8,809 
8,272 
8,272 
7,80t* 

7,8oU 
7,629 


1,000 
bales 


K 

13 
33 
61 


96 
157 
218 
30U 

k22 
552 
736 
859 

1,066 
1,225 
l,k02 
1,558 
1,671 

1,688 
2,ll+l 


1,000 
bales 


12,052 
12,052 
11,865 
11,865 
11,650 

11,650 
11,1+02 

11,100 
11,128 

10,789 
10,850 
10,572 
10,658 

10,U29 

10,559 
10,2lU 

10,337 

9,875 
10,03^ 
9,67^ 
9,830 
9,^75 

9,1+92 
9,770 


1,000 
bales 


187 
187 
187 
187 
186 

186 
185 
185 
185 
185 

183 
183 
180 
180 

176 
175 
173 
173 

171 
171 
168 
168 
167 

167 
167 


1,000 
bales 


3/ 
2 

3 
5 

8 
10 
12 

13 
15 


1,000 
bales 


187 
187 
187 
187 
186 

186 
185 
185 
185 
185 

183 
183 
180 
180 

176 
175 
173 
175 

17^ 
176 
176 
178 
179 

180 
182 


1/  Includes  American-Egyptian  and  Sea  Island. 

2/  Includes  American-Egyptian  cotton  transferred  to  CCC  from  the  national 
stockpile,  but  does  not  include  the  foreign-grown  cotton  transferred  from  the 
stockpile  for  sale  or  disposition.    3/  Less  than  500  bales. 

Agricultural  Stabilization  and  Conservation  Service. 
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Table  29,-_F'rices  for  specified  qualities  of  cotton  linters,  by  months,  1965  to  date  1/ 


Year 
and 
month 

\                                        Felting  grade 

Base 

Differ- 
ential 

Grade  a 

nd  staple  2/ 

.  2 

:  3 

:  4 

:  5 

6 

;  7 

:  Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

:  per 

per 

per 

per 

per 

per 

per 

per 

:  pound 

pound 

pound 

pound 

pound 

pound 

pound 

pound 

1965 

January 

:  8.00 

7.44 

6.63 

6.06 

5.31 

4.63 

2.53 

.06 

February 

8.00 

7.44 

6.63 

6.13 

5.31 

4.63 

2.50 

.06 

March 

•  8.00 

7.44 

6.63 

6.13 

5.31 

4.63 

2.50 

.06 

April 

7.88 

7.38 

6.54 

6.00 

5.25 

4.56 

2.50 

.06 

May 

:  7.88 

7.25 

6.48 

5.81 

5.19 

4.50 

2.50 

.06 

June 

•  7.88 

7.25 

6.48 

5.81 

5.19 

4.50 

2.50 

.06 

July 

:  8.25 

6.88 

6.13 

5.44 

4.69 

4.50 

2.50 

.06 

August 

:  8.25 

6.75 

6.00 

5.38 

4.63 

4.50 

2.50 

.06 

September  : 

7.50 

6.75 

6.00 

5.31 

4.83 

4.50 

2.50 

3/ 

October 

7.50 

6.81 

6.00 

5.38 

4.67 

4.08 

2.50 

3/ 

J-/ 

November 

7.50 

6.81 

6.00 

5.38 

4.67 

4.08 

2.50 

3/ 

December 

7.50 

6.75 

5.92 

5.31 

4.67 

4.08 

2.50 

3/ 

1966 

January 

7.50 

6.81 

6.17 

5.56 

5.06 

4.58 

2.50 

3/ 

February 

7.50 

6.88 

6.33 

5.75 

5.33 

4.83 

2.50 

3/ 

March 

8.00 

7.50 

7.00 

6.50 

5.81 

5.42 

4.00 

3/ 

April 

8.00 

7.50 

7.00 

6.58 

5.83 

5.25 

4.00 

3/ 

May 

8.00 

7.42 

6.92 

6.50 

5.83 

5.38 

4.00 

3/ 

June  : 

8.00 

7.42 

6.92 

6.50 

5.83 

5.38 

4.00 

3/ 

July  : 

8.00 

7.42 

6.92 

6.50 

5.83 

5.38 

4.00 

3/ 

August  : 

8.75 

8.25 

7.75 

7.33 

6.92 

6.50 

5.06 

3/ 

September  : 

9.00 

8.38 

7.88 

7.44 

7.06 

6.63 

5  00 

3/ 

October  : 

9.75 

8.94 

8.44 

8.06 

7.69 

7.35 

6.00 

3/ 

November  : 

9.88 

9.50 

9.00 

8.44 

8.06 

7.69 

6.00 

3/ 

December  : 

9.88 

9.50 

9.00 

8.44 

8.06 

7.69 

6.00 

3/ 

1/  Monthly  averages  of  prices  quoted  at  Atlanta,  Memphis,  Dallas,  and  Los  Angeles,  for  linters  uncompressed  in 
carlots  f.o.b.  cottonseed  oil  mill  points,  excluding  ports. 


2/  Grade  2,  Staple  2;  Grade  3,  Staple  3,  etc. 

3/  Differentials  for  variation  in  cellulose  content  range  from  0.06  to  0.12  cent  per  pound.  Beginning  August  range 
is  from  0.08  to  0.20  cent. 


Cotton  Division,  Consumer  and  Marketing  Service. 
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Table  32. — Foreign  spot  prices  per  pound  including  export  taxes  1/  and 
U.S.  average  spot  export  prices,  September, 
October,  November,  and  December  1966  2/ 


:  Foreign 

United 

States 

Market 

:               Quality  : 

Price  per 
pound 

3/ 

Price  per  : 
pound  : 

y  : 

Quality 
1/ 

Cents 

Cents 

\                                               September  1966 

Bombay,  India 
Karachi,  Pakistan 
Izmir ,  Turkey 
Sao  Paulo,  Brazil 
Matamoros,  Mexico 
Lima,  Peru 
Alexandria,  UAR 

:        Digvijay,  fine  7/8" 
:        289  F  Sind  Fine  S  G 

Standard  II 

Type  5 

M  1  1/32" 

Tanguis  type  5 

Giza  66  good 

6/ 
2I+.56 
7/2U.32 
19.75 
*8/23.63 
*  27.38 
25.36 

19.73 
20.96 
2U.95 
20.22 
23.90 
2/29.86 
10/28.03 

SLM  15/16" 
SLM  1" 
M  1-1/16" 
SLM  31/32" 
M  1-1/32" 
SLM  1-3/16" 
M  1-1/8" 

October  1966 


Bombay,  India  : 
Karachi,  Pakistan  : 
Izmir,  Turkey  : 
Sao  Paulo,  Brazil  : 
Matamoros,  Mexico  : 
Lima,  Peru  : 
Alexandria,  UAR  : 

Digvijay,  fine  7/8" 
289  F  Sind  Fine  S  G 
Standard  II 
Type  5 
M  1-1/32" 
Tanguis  type  5 
Giza  66  good 

11/28.82 
23.38 
22.16 
19.77 
8/23.97 
27.62 
25.36 

19.72 
20.91+ 
2I+.96 
20.22 
23.89 
2/29.39 
10/28. 3*+ 

SLM  15/16" 
SLM  1" 
M  1-1/16" 
SLM  31/32" 
M  1-1/32" 
SLM  1-3/16" 
M  1-1/8" 

November  1966 

Bombay,  India  : 
Karachi,  Pakistan  : 
Izmir,  Turkey  : 
Sao  Paulo,  Brazil  : 
Matamoros,  Mexico  : 
Lima,  Peru  : 
Alexandria,  UAR  : 

Digvijay,  fine  7/8" 
289  F  Sind  Fine  S  G 
Standard  II 
Type  5 
M  1-1/32" 
Tanguis  type  5 
Giza  66  good 

29.39 
22.35 
22.1+5 
20.1+7 
8/25.52 
28.30 
25.1+1 

19. 61+ 
20.93 
25.19 
20.11+ 
23.90 
9/29.77 
10/29.03 

SLM  15/16" 
SLM  1" 
M  1-1/16" 
SLM  31/32" 
M  1-1/32" 
SLM  1-3/16" 
M  1-1/8" 

December  1966 

Bombay,  India  : 
Karachi,  Pakistan  : 
Izmir,  Turkey  : 
Sao  Paulo,  Brazil  : 
Matamoros,  Mexico  : 
Lima,  Peru  : 
Alexandria,  UAR  : 

Digvijay,  fine  7/8" 
289  F  Sind  Fine  S  G 
Standard  II 
Type  5 
M  1-1/32" 
Tanguis  type  5 
Giza  66  good 

29.17 
21.71 
23.73 
21.36 
8/25. 9h 
30.01 
26.27 

19.50 
20.91+ 
25.5>+ 
20.00 
23.98 
2/31-59 
10/30.1+1+ 

SLM  15/16" 
SLM  1" 
M  1-1/16" 
SLM  31/32" 
M  1-1/32" 
SLM  1-3/16" 
M  1-1/8" 

1/  Includes  export  taxes  where  applicable.  2/ 

Quotations  on  net  weight  basis. 

3/  Averages  of 

prices  collected  once  each  week,    kf  Average  15  spot  market  gross  weight  price  divided  by  O.96  to 
convert  price  to  a  net  weight  basis.     5/  Quality  of  U.S.  cotton  generally  considered  to  be  most 
nearly  comparable  to  the  foreign  cotton.    6/  No  quotations.    Jj  Average  of  two  quotations. 
8/  Matamoros  District  cotton  delivered  uncompressed  ex-warehouse  Brownsville,  Texas.    Net  weight 
price  (actual  price  divided  by  O.96).    2/  Based  on  El  Paso  Market.    10/  Based  on  average  of  Fresno, 
Greenwood,  Memphis  and  El  Paso  markets.    11/  One  quotation.  *Revised. 
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Value 
of 
seed 
per 
bale 

:  3/ 

0 

u 

V 

LP. 
NO 
ON 

Charge  ] 
per  bale] 
for  ; 

bagging ] 
and  ties' 

rH 

Total  : 
charge : 
per  : 
,  bale  : 

Value ] 
01 

seed] 
per  ] 
bale ' 

3/  ; 

P. 
O 
U 
O 

J- 

no 

ON 
H 

Charge  ] 
per  bale] 
for  ; 

bagging ] 
and  ties' 

2/  ; 

Total  ; 

charge , 
per  : 
bale  : 

Value] 

OI 

seed] 
per  ] 
bale ' 

3/  ; 

& 

0 
co 

NO 
ON 
H 

Charge  ] 
per  bale] 
for  ] 

bagging ] 
and  ties' 

2/  ; 

Total  : 

per  : 
bale  ; 

Value ] 

seed] 
per  ] 
bale ' 

ft 
O 
U 

CJ 

OJ 
NO 
ON 

Charge  ] 
per  bale ] 
for  ] 

bagging ] 
and  ties' 

2/  ; 

rH 

Total  : 

V—  1  iCXX  gjCT  , 

per  ! 
bale  ! 
1/  j 

Value ] 
of  ' 
seed] 
per  ] 
bale' 

3/ : 

$ 

w\ 
H 

'  Charge  ] 
]per  bale] 
for  ] 
bagging] 
and  ties' 

2/  ; 

:  Total  : 
:  charge : 
:    per  : 
:    bale  j 
:     1/  I 
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